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Fos TrueI_ight Disclaimer

The predictive information mentioned in this presentation and related information released at the
same time includes operating outlook, financial conditions and business forecasts, etc., and is
based on the Company's internal and external information sources. The Company's actual future
operating results, financial conditions and business results may be different from these predictive
information. The reasons may come from various factors, including but not limited to price
fluctuations, competition, international economic conditions, exchange rate fluctuations, market
demand and other risks beyond the company's control.

The outlook for the future mentioned in this presentation only reflects the company's views on the
future so far. If these views are subject to any changes or adjustments in the future, the company
is not responsible for reminding or updating them at any time. Users should make their own
judgments. and bear the risks of using the relevant information.

This presentation and its contents may not be freely accessed by any third party without the

written permission of our company.
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Company Profile




:.}Truelight Company Profile

Date of establishment 1997/9/1

Capital NT$ 1,114,746,920
Location 21, Prosperity Rd. 1, Hsinchu Science Park, Hsin-chu,
Taiwan (R.O.C.)

Number of employees 326 people

VCSEL, LD, PD, APD
Products and Services TO-can, OSA, COB, AOC,
OEM & ODM (SiPh), Wafer Process Foundry service
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B Truelightis a supplier of optical active components with a complete production line and
vertical integration capabilities.

B The product line includes Chip-TO-OSA(M)-COB-AOC active components, with more than 25

Products Portfolios

years of mass production experience

B Providing more diversified services to enhance competitiveness.

* SiPh
« Datacenter
» 4G/5G Mobile BS interconnection

Smart Sensing
+ Smart Phone Sensing

* Mobile Devices Sensing
+ Smart image light source

Wafer Process Foundry and ODM
« SiPh
» Lidar
« Datacenter

« PON * biosensing
Products Waﬁ'ﬂi’)\gth (SGP;e:) Classification |Wavelength| Applications Classification Applications
- ) 3mw-1omw | 860" | Loaith Sensin
e ot | 850 1-112 (VCSEL) ° SiPh
- imi InP
Tx|  FP-LD 1310-1550 1-25 SmW-10mW | g50nm Pr°’;'|m't;’/§e"s°r e
1270-1550, ; (VCSEL) ood/Dot
DFB-LD S CWDM 2.5-25 L Projector/TOF oA Catacent
aAs atacenter
PINTIA 850 1-112 3mW-10mwW 940nm Proximity Sensor
Rx| PINTIA 1270-1550 1-25 0.5.4W (VCSEL) Flood/Dot OEM/ODM 100G/400G AOC
APD 1270-1550 2.5-100 ' Projector/TOF
1130nm .
3mW-10mW (VCSEL) 3D Sensing
TrueLight’s proprietary 6




nes TrueLight Wafer Process

B Wafer Size : 2”7, 3" and 47
B Product type :
» 27, 3", 4 FP/DFB/EML/SOA and CW laser for SiPh
» 27, 37, 4" GaAs/InGaAs PD & INGaAs APD  iemms s

> 4” VCSEL e
B Verification and Testing: S ———
» TO-can package, burn-in and aging test e e S ——

» Reliability test P —

Wafer Die
p estnily

+ E-beam + Cleaving and dicing + TO-CAN package * Mechanical/Electrical

* Photolithography « Laser saw - Chip-on-Carrier package integration

« Thin film (PECVD) « High quality optical « Chip-on-Board package * 3T O/E Characterization
* Dry etching (RIE, ICP) facet coating « Optical assembly * Burn-in/aging test

- Oxidation Furnace (IAD-E beam) + Reliability test

« Metal deposition and alloy * Testing and sorting

« lapping/polishing » AOI visual inspection

+ SEM/EDX




. : Module Optomechanical and
L’lTruenght Software-Firmware Integration

High frequency circuit design and simulation High frequency characteristics simulation

High-precision optomechanical assembly

FA + Siph profile

Misalignment vs. loss

7 el B
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2025 Q1~Q3 Operating Results




— : Consolidated Revenue and
.‘.TTUEnght Gross Profit Margin Trends
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2023 2024 2025Q1~Q3
Il Operating revenue 630,266 573,752 510,218
=®=-Gross margin 4% 4% 15%
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Consolidated Statements of

1
:‘: True“ght Comprehensive Income
L ——
Currency: K NTD

3% B /Item 2025Q1~Q3 2024Q1~Q3 YOY Change ratio%

¥ # 42 » /Operating revenue 510,218 426,461 83,757 20%
¥ ¥ = 41/Gross profit (loss) from operations 77,774 11,993 65,781 548%
£ §1% /Gross margin 15% 3% 12% 400%
# ¥ 7 * /Total operating expenses 174,611 220,540 (45,929) (21%)
¥ % 71(3)/Net operating income (loss) (96,837)  (208,547) 111,710 (54%)
fxli;; lz» % % 41/Total non-operating income and (11,743) 5184 (16,927) (327%)
oI E /Profit (loss) before tax (108,580) (203,363) 94,783 (47%)
i &4 (4F) /Profit (loss) (108,580) (203,363) 94,783 (47%)
% 9 @ 4 (#540)/Barnings(Loss) per share (0.94) (1.78) 0.84 (47%)

11
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2025Q1-Q3
High Power Oth?'rs Smart Sensing
il . FER
OEM/ODM 25 10 oo
wama |

%

. N
N’

S kun

46%

Optical Communication

Sales Analysis: Application Market

2024Q1~Q3
OEM/ODM High Power Others
R IREE o o Smart Sensin
M. 3 8% d

HER P
33%

BN

\%s@%m

53%
Optical Communication

TrueLight’s proprietary
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Market Trends and
Operational Outlook
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(sM)

Revenues

Market Trends-Al Computing Power Drives

the ExEIosion of OEticaI Communications

Yole Group (Optical Transceivers for Datacom and Telecom 2024 )

report states

+ Market size doubled: Al-driven optical transceiver module market is expected to exceed
US$22.4 billion in 2029 from US$10.9 billion in 2023

« The growth in Datacenter is the most significant, with a compound annual growth rate of
14%. The main driver is demand from Google, Amazon, nVIDIA, Microsoft and Meta

« Strategic entry: TruelLight has successfully entered the Al high-speed transmission
supply chain with its CW Laser foundry technology.

2019-2029 OPTICAL TRANSCEIVERS REVENUE FORECAST

$25 000

R\G
3t
$20 000 G"I’_‘L I
cP
$15 000 I

$10 000 I I

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

$5000

Datacom = Telecom

Source: Yole Report

2023-2029 optical transceiver revenue growth forecast by segment

® AOCs
@ Detachable (ethernet and infiniband)
@ Integrated optics (embedded)

® xwDM 2029

@® PON optics

& $22.48
@ Wireless mid/backhaul 2023 2

$n.88
CAGR 14%

@ Wireless fronthaul J;
=
24 {8, $2.7B
$10.98B CAGR 18% $578
\ CAGR 14%

i n
$0.2B /] v $1IB
CAGR 2% CAGR 3%
$0.2B
CAGR29% $0.6B 3
~.CAGR-3% _.~
CAGR 5359 1%

Source: Yole Report
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TRENDFORCE report states

Dual-engine high growth: Automotive LIiDAR has an annual
growth rate of 35%, and industrial LIDAR has an annual growth
rate of 36%.

» Diversified Market Deployment: Leveraging its core laser light

source technology, TrueLight is aggressively expanding into smart

sensing opportunities across robotics, automotive LIDAR, and
non-invasive medical applications.
LiDAR: from technologies to applications

S ’q/O/@
OCT /5*
o) Coes
Optical, E G, %)
i = H Space
d m EMS, scanmr-eChanlcal

and electrical

B integ ratloy

/ Wind = i

Topography S adn

Optical packaging
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communication
-

A
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Transportation
Image processing e
Cloud data T Robots

= » 8
— 8 :
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¢ Consumer
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information recognition gnaftware and
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.@; : irmware
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integration
PET: Posruun Emission Tomography

VCSEL: Vertical Cavity Surface-Emitting Laser
OCT: Optical Coherence Tomography

MEMS: Micro-Electro- ML hanical System
SiPM: Silicon Photomultiplier

Source: Yole Report

Market Trends-Intelligent Applications
Trigger Demand for High-end Sensing

2024-2029 Automotive LIDAR Market Forecast

US$ Million

The growth rate of automotive L|DAR
is as high as 35%

o CAGR -
| 3%
2,000
1,000 776 I I
0

2024 2025 2026 2027 2028 2029

4,000

Source: TrendForce, Jan. 2025

7= TRENDFORCE
2024-2029 Industrial LIDAR Market Forecast

USS Million
St The growth rate of industrial LIDAR

is as high as 35% 1,909
3,000

‘ CAGR
2,000
- . I I I
,

2024 2025 2026 2027 2028 2029

Source: TrendForce, Jan. 2025 ’-:- TRENDFORCE

Source: TRENDFORCE Report

TrueLight’s proprietary
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Market Trends-Intelligence Robot
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Intelligence-Driven Hardware Upgrades: Dual Benefits from High-End Sensing and
High-Speed Data Transmission

» Evolution of sensing technology: from basic photoelectric switches to multi-modal high-end sensing
systems such as vision, hearing, and touch.

» Explosion in Transmission Demand: Servers and control systems urgently require high-bandwidth, low-
latency high-speed data transmission solutions.

Chemical Sensors
Mental Plane

@, - Decision Making -

f

=
Vi w + Altraining & AIGC * BDtorque sensors

solutions + Lensesand camera

« OS modules

*  Autopilot + CMOS image sensors

Infrared Sensors « SoC * Tactile sensors
+  Machine vision + Environment sensors
solutions + MEMS microphanes,
M i '/ < + Remote control efc.

solutions, etc. ‘

Camera Sensors
Acoustic Vector Sensors

Power Plane |
2 h - System Operation -

Coreless motors + Batteries and control

SENSORS USED IN ROBOT SENSING

Source: https://www.edntaiwan.com/20190627nt71-industrial-robot-sensing/

* Brushless DC motors
* Planetary roller screws
* Raller screws

+ Harmonic drives

* Metal structural parts,

etc.

Source:

modules
+ Charging modules
+ Cooling solutions
+ Power transmission
+ Drivers
+ Encoders, etc.

TRENDFORCE Report




E-}TrueLight Operational Outlook

B Own Products

Optical Communication

» Strategic deployment of CPO (Co-Packaged Optics) and Silicon Photonics. Developing
chip-level packaging and high-speed optical components.

» Promote 100G VCSEL/PD Array.

» For Automotive Data Transmission: Developing special-wavelength components
capable of wide-temperature operation.

Smart Sensing

» Deeply cultivated in various wavelength light sensors (VCSEL/PD), used in consumer
electronics, precision industrial detection and photodynamic therapy.

» Actively promoting next-generation mobile sensing light sources.
» Targeting sensing and transmission opportunities in robotics and industrial automation.

B OEM/ODM Service

» Providing GaAs and InP foundry service, including testing and reliability verification.

» Providing optical electromechanical integration services for high-speed communication
and LiDAR modules (integration of software and firmware)




nes Truelight

Robot

Optical communication

Summary

Smart sensing

F !g nghtwmon
x'mltys g -
m Motion cnnh'ol sensor
18
O e el

;- Ranging sensor
Optical dust sensor ‘ True Wireless Stereo

OEM/ODM

TrueLight’s proprietary
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Thank you
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Q&A =/




